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On May 9, the Banco de Mexico (central bank) reported that the consumer price index in April
rose only 1%, the lowest monthly rate since October 1988 (0.3%). The accumulated rate for the first
four months of the year was 6.9%, and the annualized rate, 25.4%. According to the central bank,
a 3.9% GDP growth rate last year combined with international market pressures (higher oil prices
and imported inflation), produced an annual rate of 29.9%. Government planners had established
a 15% target for 1990. Officials have predicted a consumer price inflation target of 14% for 1991,
grounded on premises of a more stable economic environment and foreign currency reserves of $10
billion. (Source: Agence France-Presse, The Mexico City News, Excelsior, El Nacional, El Financiero,
05/10/91)
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